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Independent Auditor's Report
To the members of Standard Capital Securities (Private) Limited
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the annexed financial statements of Standard Capital Securities (Private)
Limited, (“the Company') which comprise the statement of financial position as at June 30, 2024,
and the statement of profit or loss and other comprehensive income, the statement of changes in
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of material policy information and other explanatory information, and we state
that we have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of the audit.

In our opinion except for the matter described in basis for qualified opinion paragraph and to the best
of our information and according to the explanations given to us, the statement of financial position,
statement of profit or loss and other comprehensive income, the statement of changes in equity and
the statement of cash flows together with the notes forming part thereof conform with the accounting
and reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair
view of the state of the Company’s affairs as at June 30, 2024 and of the profit, comprehensive income,
the changes in equity and its cash flows for the year then ended.

Basis for Qualified Opinion

As stated in note 18, the Company has recorded liability for defined benefit obligation (gratuity)
amounting to Rs. 8,454,565 based on the management estimate instead of determining the defined
benefit abligation in accordance with requirements of IAS -19 “Employees Benefits” (1As-19) which
requires that the Company shall use the projected unit credit method to determine the present value
of its defined benefit obligations and the related current service cost and, where applicable, past
service cost. Accordingly, the Company has not complied with the requirements of [As -19 and in the
absence of actuarial valuation of defined benefit obligations in accordance with guidelines of IAS-19,
we were unable to determine as to whether adjustments might be needed in the financial statements.

We conducted our audit in accordance with International Standards on Auditing (I5As) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of Efhics
for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan ("the
Code”) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
information included in for Director's Report, but does not include the financial statements and our
auditor's report therean, Qur opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017 and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

Board of directors is responsible for overseeing the Company’s financial reporting process.

Auditer's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I5As as applicable in Pakistan will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individoally or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as frand may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

LA
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. IﬂgEtam an unci erstanding of internal control relevant to the audit in order to design audil

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateniess of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion, Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a)

k)

proper books of account have been kept by the Company as required by the Companies Act,
2017 (XIX of 2017);

the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017)
and are in agreement with the books of account and retums;

investments made, expenditure incurred and goarantees extended during the year were for
the purpose of the Company's business; and
no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1950).

the Company was in compliance with the requirement of section 78 of the Securities Act 2015
and section 62 of the Future Market Act, 2016, and the relevant requirements of Securities
Brokers (Licensing and Operations) Regulations, 2016 as at the date on which the financial
statements were prepared,

The engagement partner on the audit resulting in this independent auditor’s report is Shaikh
Mohammad Tanvir.

art %tﬂn ts

Karachi:
Dated: Cctober 07, 2024
LDIN: AR20241022592y5dkKaNp
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Standard Capital Securities (Private) Limited

Statement of Financial Position

As at Jun 30, 2024
Mok

ASSETS
Mon-Curreni asscls
Properly and Lguipeiciil 4
Advance lor PMEX Office Premises 5
Intangible Asscts b
Long Term Investowents 7
[ong Term loans o cmplayees B
Long Teem Deposits a
Current Assels
I'rade Receivobbes 10
Loans and Advances 11
Trade Deposits, Prepayments & Other Receivable 12
Sakiss tax on seTVeS
Shorl Term Investments 13
Cash and Bank Halances "
TOTAL ASSETS
FOUITY AND LIARILITIES
Share Capital and Reserves
Autharized Capilal
00000, 000 (3023: 20,000,000 ordinary shares of
s 10 eaxch
Fesued, Subscribed and Paid-up Capital 15
Unappropriated Prstl
Fair value gain on investment at fair vaslue through compreensive
FITRATE Y
Loan From sponsoring director - Equity Contribubion 16
NOM - CURRENT LIABILITIES
Lease liabifity agoinst right of use assets 17
Bederred labblitics i
CURKENT LIABILITIES
Irade and Other Pavables 19
Aecrued Markup n
Cuirrent portion of lease lability against right of use asiels 17
Shurt Termy Borfowings -secured 11
Privvigion fer Taxalion - net of payments
Conlingencles and cammitment: 2

Tha Wﬂ_ﬂs 1 b 41 fosrm

rul part of these financial slatements

024 2023
..... _._......_..—Hupﬂs-u-u.—._.
73,799,800 5,468,312
2,540,000 2,500,000
2,750,000 2,750,000
5,133,454 24965 461
935,750 B8, 8641
14,980,000 21,144,200
100,009,004 R, A6, 533
149,377,143 95,0138, 552
4,986,055 14,915, 7%
19,851,500 239,756,467
429,776 289,K28
939,288,169 176,191,758
ap, 401,504 0,653,558
1,815,334 237 Shis B 5, 989
1915433241 653512822
- 200, (0,000 201, Do, D0
157,500,000 157, S00,0000
299,701,059 &8,215,191
20,533,827 11,861,851
518,034,886 277.877.042
70,000,000 701,000,000
SHE, 054, 556 M7E77 .2
2,977,657 2122447
8,454,565 -
11,432,262 2,122.447
1,167, 365,504 51, 265,605
2 rr
3,519,575 H36,695
117,217,688 49,426,566
27,842,633 1,984,425
1,315, 966,093 303,513,333
1,915,433,241 53,512,822




Standard Capital Securities (Private) Limited

Statement of Profit or Loss

And Other Comprehensive Income
For The Year Ended Jun 30, 2024

Operating Revemues - nad

Unrealized Gain [ {(Loss) on re-measurement of short term
investment at fair value through profit or loss

Capital Gain [ [Loss) on sale of short tenm investments

Administrative and Operaling Expenses
Other Expenses

Fimanoe cost

Chbher Income

Profit / (Loss) before levies and taxation

Levies

Prafit / (Loss) before taxation

Provision for taxation

Profit [ (Loss) after taxation

Oither Comprehensive Income;

Items never re-classifiable to statement of profit or loss
Gain [ {Loss) on remeasurement of investments at fair
value through other comprehensive incoms

Tatal Comprehensive (Loss)

Earning ! Loss Per Share - Basic and diluted

Thes anmexed notes T o 47 fo

MNote

134

24

26

27

tegral part of these financial statements

Restated

2024 023

.....ltupggg_ ...... e

202,932,325 110,926,450
7,800,902 (1,346,519)

169,445,540 (51,123,553

380,178,767 58,156,078

99,683,683 | 57,271,083
7,352 815 16,864,306
9,314,576 3,005,149

116,351,074 77,140,538

263,827,693 (18,654, 460)

15,926,029 271

279,753,722 (18,684, 189)

(10,569, 873) (12,159,92(0)

268,583 850 (30,844, 109)

(37,397,982}

231,485 568 (30,844,108
8,671,976 (4,536,358)
8,671,978 [4,536,358)

240,157 844 [35,380,467)

12.14 1.79)
L)
Director




Stanslard Capital Securities (Privatel Limited
Statemonl of Changes in Equity
Faor The Year Ended Jun 30, 3024

Fanr vabes gain we
Inswed, u . Imverstment of dair Laan inden disceio
Subssribed and ""'::;"" valur thraugh Toaal & wprmsar - Lguity Tratall
Faid up Capital : A AERLvE Coniributian
J1 :
Rujpee
Blilande &2 al |uly 0, T022 10375060, D0 99,055 300 16396209 115457 509 TFILOENL (K] O S7 M
Eipht shares ssed during the vear BI0L000, 000 . . RRARHLMD T o 1Re LARLAH
Total Comprebensive Inoome (o ihe r |
s (LB, 109 (4,536,358 135, 3801 46T (35380 47}
(LB, 10%) (4,536,358 435,380,467 (39,380, 87}

Balanoe 2 o Juise 30, 2123 147 00,10 58,215,191 11,861 B5E BT T2 UL, 160 MTATT M

Tetil Compretumsive legcere fior the |

| ZALLEET KA

T
20157 B
Balamcr @5 gl June ), 20348 LG, [ SR, 0% Kin




Standard Capital Securities (Private) Limited
Statement of Cash Flows
For The Year Ended Jun 30, 2024

Mute 2024 T3

Hupees- e
Cash Mows Fram Oyperating activitics
Cash flow from operations 3 757,339,365 (116,126,604)
Finanoe cost paid 15,314,620 (2.005,105)
Ineome tax paid (22.409,6146) (12,033,542)
Met (Increase) in long term loan o employees 9325 842 (8600,992)
(Increase} in Long term deposils b, 164, 200 -
Met Cash {used in) fgenerated from operating activities 741,105,141 {138 766,243)
Cash flows From Investing Activities
Audditions to Property and Equiprment (23,855, 448) (15.815200)
Sale proceed rom disposal of property and equipment 25,526,320 g
Ml (inerease] [ decnmase n Short form investments (748,791,524) 124, /97, 484
Mot Cagh (used ind/generated from invesling aclivilies (747 117,654) 104,884, 285
Cash flows From Financing Activitics
Right shares sued during the yvoar - 80, 00000
Payment of liabilities against asseis subject to finance lease 17 (6,030,573} (753, 490)
MNet Cash generated from Financing Activities (6,030,573 79,246,110
Met (decrease) § increase in cash and cash equivalents (12,043 086) A 36,152
Cash and cash equivalent af beginning (8,773,008} (57,137, 1600
Cash and cash equivalent af end k7 {20,616, 0% (B, FF3.008)
I anmewed notes 1 4o 41 form and fogral part of these financial staterments

IZir irector
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Standard Capltal Securities (Private) Limited
feodes to the Finaneial Siatemenis
For The Year Ended Jun 50, 2024

The Company and its aperation

The Company was imesrporabed under the Compandes Act 2017 (repealed Companies Crdinance, 1984) on 17th Cictober,
1998 as a I'rivade Limiled Company. The company is principally enpaged i the business of secuntices brokerage. The
company has also acquired membership of the Notional Commedity Exchange Limited, However business activity has
e carried ol in his respect of this, The megigered aflfice of the company is sinsated at olfice number 3-31 Meezanine
Floor, Park Tower, Clifton, Karachi, The detail of properties rented fowned are as follows

Head offices Boom £ M3, Mezzanine Floor, Park Towers, Plok # 1, C.F.1-5, Shahra-e-Firdmesi, Chifbon, Karachi

Branchs Raooimn B 4491, 46l Floor, Stock E::-:hangn Euiddlnﬁ_..ﬁ-l:n:h: Exchange Road, karsdhi.

Branchs  Hoom 7 M-15 & M-16, Megzanine Floor, Park Towers, Pog Mo, CF.1-5, Shahrahe-eFirdausi, Clifon, Karachi
Branch:  Moom® 4, Znd Floos, Capital Tower, Mujahld Bead, Slalkot

Offices  Room Mo, 4053-80, 4th Floor, Stock Exchange Bullding, Stock Exchange Koad, Karachi

Company has masde full amount as advance against purchase of Office £ 1920021 and 30 leon Tower Cliften Karachi

BASIS OF PREFARATION

Hasis o measurement
These financial statements have been prepared under the historical cost convention cuoept otherwise speafically stated,

Statement of compliance

These financial statements have been prepared in sccordance with the accounting, and reporting standards as applicable in
Pakistan. The approved accounting and reporting standards applicable in Makistan comprise of

- Intermatkenal Flaawcial Reporting Standards (1FRSs) issued by the International Accounting Stamdards Board
(EA%SH) as nolified under the Companies Act, 2007 and

Provkionz of and directives Bsued under the Companies Act, 2007,

Where provisions of and dircctives isued under the Companbes A, 2007 differ from the [FRS Standards, the provisions
ol wid dllreptives ssued wnder ihe Compankes Act, 2007 have boen follosted,

Funclional and presentation curfency
These Bnancial stalements ane presented in Pak Bupees, which s the functional and presentation currency of the Company
arid wourrdod o b e nearcst mopoe

Critical Accounling estimales and judgmenis
It peoparation of linancinl stalemenis roquines managemeni bo make judgments, estimates and assumption that have an
whlect om the application of polices and reported amaounts of aseets, Habilities, income sid espenses.

The estimales and associaied assumptions are based on the historical expereno: and various factors that are believe Lo be
reagunable under the circomsianoes. The resull of which (e basis of making judgment aboul the carrping amaunt of aseorts
arad linbilithes that are not peadilty apparent from other sources. The aciual resadts may differ from these estimates.

I estimales angd onderlying sssumplions are reviowed on an ongoing basie Revision [0 accounting estimates ane
recognized in the period in which estimabes are revised i the revision alfects |:|r'||:|.' that |:l-|.mu:| or i e period of e
revision and future periods i the revision affects bath curtend and future perjods

Jdgnwnis made by management that have signilicant elfeet on the financial slalements and estimates with significani
pr'n]:-.t'hllily af material sdjustment i oivee ane disclosed hereander

fa) Determining the regidual valuies and wsefull lves of property and égufpeent {nobe 3.1);
(] Etanggalele assels (note 3.4)

] Classification of Invesiments {noke 355

(] Imypatrment bkess (note 3.59)

(0] Kecognlison ol taxation and delernsd iavation (nobe X14),

111 Hight of wse assets (nobe 3.3 anil 3.3);

B
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Mew accounting standards and 1FRS interpretations thal are nid yel elfedive
STANDARDS, AMENDMENTS TO PUBLISHED AFPROVED ACCOUNTING STANDARDS

miew amendmenis to a.pprm':d munﬂn! standards and interpretations which became effeclive dI.I'I'LIIE'l.I'bE yrar ended
June 30, 2024

There wese cortaln new amendments 1o the approved sccounting standards and & new interpretation ssued by the
Infernational Financia] Beporting Interpretations Committes (IFRIC) which bocame effective diuring Use year bul are
considired nol to be relevant or kave ary significant effect on the Company's operations, theselore, nol disclosed in these
francial stslemmis

1A% 12 Application Cuidance on Accounting for Minlmom Taxes and Final Taxes

Dharing, the year, the Instilute of Chartered Accountants of Pakistan {TCAT) has withdrawn Technical Redease 27 "1AS5 12,
Imcomie Taxes (Hivised 20025 and gssued "IAS 12 Application Guidanos on Adccounting for Minimuim Tases and Fisal
Taxes™ vide s circular Mo, 072024 dated May 15, 2024 (the Guidanoe). According 1o the Gaidance, the minimum laxes
anal the final faxes that are not caloulaied on the “taxable profit’ e defined i 1AS 12 but caloulated on turnever ar otber
basis I caoess of moemal s labdlty, and the s deducied o souree other than rom dividends o subsidiaries, join
ventuees and ascoclales under final tax regime, are out of soope of 1AS 12 "Income Taxes™ and fall in the ambit of IFRIC 21
“Levies” and 1AS 37 "Provisions. Contingenl Liabilities and Contingend Asscts”.

Acoordingly, the Company has changed s sccounling policy 1o reeapndse such taxes as Levies” which were previoashy
being mecognized as Tncome Tax', This rh.:nEn:' has becn acoounbed for :'i:l.n.'q:mﬂl.n:!:.-' i Lime with thse reduircmenis of 1AS
8 " Aceounhing Folicics, Changes in Accounting Fstmates srad Errors”, Hlowever, thene has been no effeel of restatemmend on
the stalement of financlal position, the siement of comprehensive income, (he statement of changes 0 equity and
Hmlnﬁ:.-‘lr:u per share as a resuli of this rhm'ngr

Before change in After Change in

accounting h‘:‘-lp.iﬂ o accounting
; adjustment
palicy policy

Bifect on slatement ol prolil or hess
For the yvear ended Jume 30, 2024
Levies = (10,809,873) (10,869,875}
Profit belore income fax 79,753,712 (11548730 ThH BE3 RS0
Ircomss tax (48, 267.854] 10, ER9, 73 (37 397 482}
For the year ended Jume 34, 2023
Livies (13,150,870} {12, 159,5700)
1.5 belone incomme tax (18684089  {12.059.53) {80 B, LY
Iricoums: bas (12, 15%,9X1) 12,150,500 -

MNew accounting standards and IFRS inferprefations that are not yet effective

The eillowing Standards, interpretalions and amendments to published approved scecanting stardards that ase effective
for accouinking peeriods, boeginning on or afler the dale mentioned against sach of them.

Liffective for the

periad
beginning an or
after
1AS%]  Prosentation of Financia? Sadements { Amend maenis) lapuary 1, 2124
LA%-7  Statement of Cash Flows { Ameradments) Inﬁuar:,r 1, 224
ITHS-16  Loases (Amendmients) lanuary 1, 2024
A5 The Eifecis of charspes in Foseign Exchange Rates (Amendmients) lanuary 1, 2025
IFR5T  Financial Instrumends: Disclosires {Amendments) January 1, 2026
TPS17  Insurance Contracls January 1. 2026
ITRSS  Financial Instruments - Classification and Measimement of Financial Instruments fanuary 1, A2h

{Amendments)

o



32

33

The above standards, smmdmimis o approved sccounting sandards and interpretations are oot likely o have any
maberial impact on the Company’s <linancial statements

MATERIAL ACCOUNTING POLICY INFORMATION

Progerty, plant and equipment

Initial recognition

These ane st al cosl less accumalited depreciation and capiial work-in-progress which are stated at coat.

Drepreciation
Diwepreciation iz charged on reducing balance method af rafes specified in the respectivie note. Leprecintion on addilion k=

charged froo the month of ihe ssset s available for use upte the monih prior o dsposal.

Subsequent cost

Subseguent costs (including thase on account of major repains) are imclisded in the asset’s carrying amount or recognized
% & separabe assel, s appropriate, onky when i s probable that fiture additional economic berefits associated with such
additional cosl will flow o the Company and the cost of fhe ilem o can be measured reliably. All odher repaies and

painberane murred are taken o stalement of pralil or loss,

Impairmeni

The carrylng amounts of the Campany’s assets are revirwed a2 each linancial period end whether there is any indication of
impairment. I such indication exisis, the carmying amounis of such assets am reviewed 0 asseds whether they ane
revorded i excess ol (helr fespechive cslimaled pecoverable amounts. Whene estimated carrving emouns euceed the
Fosparhivg recoverable amonnds, e esiimaied Carrying ameamis ano .ap-pu'npri.;rq]r .:di-l.l.ﬂnd wrirth imp.'l'im'lnnt lovest
I.'L"|.'|.'|ﬁl'l.r.|':l."d in skalement of prnl’il or loss for the year, The recoverable amaunt is the hipj'lcr of an assed's Gair valoe beds ool
to seldl and valoe in wse. Fair value means the amount for which an asset coold be exchanged between knowled geable and
willing, partics in ai arm's bength transaction. Where an impairment oss is recogniced, the deprectalion charge i adusted
im fhr fabure poriods toallecale e asset's evised carrying amount over Hs estimabod useful 1

Dierecagnblion

An flem of property, plant and equipment is derccognized upon disposal wr when no fulure economic benefils are
expeched from 8 use or disposal Ceains aned losses on disgposils ane determined by comparing proceeds with carrying
amounl of the melevand sssels, These are dnelugled in el or oes,

E'.I;ﬁ_hl of use assels

Kight il use asscts are indtially measured at cost being the present value of lease payments, initial divect costs, ay lease
payments made ab of before the conmmaenoement of the lease as redueed by any incenbives recsved, These ane sabsegeontly
migasured al oost less accummulated deprociation and acoamulated impalrment lesses, i any,

Bepriciation is charged on sraight line basis over b shorber af ihe lesse lerm or te wselul Llife of the asset, Whero the
awnersblp of the asset fransher 1o the Company at the end of the lease torm or iF the cost of the asset reflects thal the
'I.'.tu'rl.p..'l.n!," will mrriﬂlhrpurrh.:uq r'||:|r.i-|:rrl.. dnpreci.al:inn is charged over the nseful life of assels

Lease liabilities against right of use assels

Larsses Tiaabrilitivs ame intielly measured af the present value af the bease payments discounted using the interesi mie implicit
in the lease. I the implicil sate canat be readily detormined, the Company’s incremental borrowing rate issued.
Subsequently these are inereazed by interest, reduced by lease paymients ard remisasured for lesse modifications, if any,

Liabilivies in respect of certain short term and e value leases are nol recognized and payments against such leases ane
recopiced as expense by profit or bisss,

o
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Intangible assets

Trading Right Entitlement Certificate (TREC)

TREL & stabed at cosl of acquisition less impairment, i any. The carrying amound B revicwed o each reporling dabe o
asses whilher i B (n dxeess of pecoverablie amount aisd whese the carrying value exceed eslimated secoverable amysunt, 1
i written doven bo s estimated recoverable amiouml

Computer Software

An intangible assel b= recogniamd as an assel if i s probablhe that folure ceonomic benelits attrilbwtable B the asse will Dow
to the entity and the cost of such assel can e measumed n,'lluhl'_l.-

Ciosts direcily associalod swith dentillabie sofvwane that will have probable coonomic benefits exoreding, bovond one year,
are recogenied as anintangible asset.

These are stabed at cost less acoumulated amoriization and impadement, B any. Intangible asscts are amortized on siraight
He Basis over ils ostimabed vseful life (sh Amortization on additions during the financial year &= charged from manth in
sehilich thie asse s inbended 1o vse, wheneas o amoptisabion s charged from thie month e asset B disposad ofl

Financial instruments

The Compamy clagsifics its financial assets into following three categories

s FFadr value theough ather comprebensive incoma [FYOCT);
- Fair value through prodil or loss (FVTEL); and
- Al amorbized cosl

Initial messurement of financial sesel
A fimanclal asset s initkally mossured af fair value plus, for an Hemny nol sl FYTPLL ransaction cosés that are divecily
attributablic o its acguistlion,

Subseguent measurcmend

Dbt Tnvestments al FYOCE These assets are subsequently measured al fale value, Interest / markup income caloulated
using the effective inberest method, foreign exchange gains and ksaes and impairment ane recognized in the statemend of
pralil g loss Ciber fet gadis and lossies ane necopnieed in other comprebensive income. Oy de-recognilion, gains arnd
leemees accumalated in other comprehensive bwome are reclissilied to e statement of prodil or loss,

Equity Investments ab FYOCR These assdts are subseguently measured of fair value, Dividends are recogniced as ineome
in the siaternend of profit or bes unless the dividend clearly represenis a recovery of parl of the cost ol the Inestment,
Cither et gains and bosses are recognized in other comprehenslve Income and are never reclassified to the slatement of
prodit ar loss.

Fimancial assets al FYTIL: These asscts are subsequently measured af fzir value. Net gains and losses, including any
bfemest f markip or dividend ineome, are recogiloed in prodil or loss,

Financial assets messired at amortized cost: These assets ane subsoquently measuned at amortized cost using the effective
inferest rale method, The amortbeed oot s reduosd by impairment bosses, Inderesd [ markup income, foreign exchange
pains anid esses and impaimment are recogni@ed i the sfatement of profit or loss,

Mon-derivative financial assels

Al mn-derivative Hnancial assets ane initially recognized on trace daobe i.c. date on 'which the Company becomes party o
s pespective conlesctual provisions, Nan-derivaltive Gnancial assets comprise boans and receivabbos that are finamcial
asgefe with fued or delerminable payments 1l are nok qlml:-d im artive markeds and Inchsdes trade dobds, advances, other
receivables and cash and cash eguivalent. The Company derecognizes the fnancial assets when the contractual rights o
Ui sl fhisiacs Uroim U assel exganes or 8l Lranslers (e Hghts o neceve the confraciual cash (v Boa bransaction [0 wldch
.n.t'hntmlia[l:..' all of the risk and rewards af nwr'u:n:hlp of the Anancial asscts ame tranefeered oe 1 neither tranefiers mor
rekans uub:ﬂ..mlul[:,l all ol ther risks and rewards n[nwnmhip and doies not retain condrod over the ransferred assel

e
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Financial liakbilities

All fimanciol labilities are recognieed ot the Gime when (be Company becomes o party to the contractual provisions of the
instrument. Financial Habtlities at amerbized cosls ane l|1.l'r:.:|H:|.' mezsired at fair value minus transaction costs. Financial
lalxiliiies ai fair valise through pratit or loss are inktially recognized al fair value and transaction cosis ame expensed in the
profit or loss

Financial liabilibes, othor tham these at fair value through profit or loss, are subsequently measured at amortized cost
using the effective yield mithod.

A financial lability is dervcognized whien the obligation under the Hability is discharged, cancelled or expired. Whese an
uxiating fimancial liability s replaced by another from the same lender on substantially different icrms, or the teems of an
oxistimg Habllity ame substandially madificd, such an exehange and modification is treated as a derecognition of the original
liabiliry and the recognilion of a new [ability, and the difference in respective carrying amounts is recognived in the profil

o loms,

Employees’ post employment benefits

rofimed beaeli plan

The Company operales an anfunded defined gratuity scheme under the low, for fs employess whis anain ihe minimam
qualification perind. The ebligation is determined theough Hability methed. The Company could not get the actaarial
valuation due pauety o time as the Conpany has been classified Public Inderest Entity from June 24, 2024 the acluarial
valuation will be careied oail from sest year. Due B e conslrabinls s management has used reassnable cstimales based
ot available data to approsimate the chligation, as allowed by 145 79 when o detadled valuation is impractical under the
crcumslances

Imsestimenia

Imvestments at fair value through profit or loss

Invesinmnis wiicl are acquined principally for the purpose of seliing iy the near lerm are classidfied as investments al Gl
vilse through prodit o loss. Those are recognized iniflally ot cost beimg the fabr value of the conslderation given,
Subsequently, these are re-measured 2t falr values reprosenting, prevailing market prices. Hesubiing, gain or loss is
recagnieed By thie stabemend of profif or los. Begular way parchiase of investments are recognized vsing seitbement date
acorsigig Lo, on D dide on which setilement of the porchase iransacion lakes place,

Investment at fair Value through Other Comprebhensive Inoome

Dihisr insvestnmends mol covenad i ihe above calegorics an ||1ILi;|II:|.' rnw;!,ni.ﬂ.-d afl falr value PlLrE afiribulable fransaciins
comts. Subsoquend 1o initial recognition these are measured o fair valoe, with any resultant gain or loss being recognized in
other comprehensive inonme, Gains or losses on falr value through sther comprebensive income are recngnized Inather
comprehensive moorme and are never reclassificd o the sialement of profit or loss.

Imipairment of ssels
Flnanclal assels

Thi {'n:rm.'p.an:.' rrn'rgr:l:.:ﬂ- lies allivwaries for EHP,."'I.‘IE'd Crodit Losses (FCLsY i Fesipect of frmamcial asscts meeasured at
amariioed cosd,

The Company measunes g allowvances at an amount equal to Hfetime BECls, except for the fellowing, which are
measunid ab 12-month B

- gl securities that are determined 1o have low credit risk al the repoding date; and

= Oither debi securitics and bank balance for which credi risk {i.e the sk of default oocurring over the L-rpt'clr.-d
lifer il thee financial instruwment) bas ool increased significontly since inltkal recognilion,

Allowanoes (or trade receivables are abways measured at an smount equal to ilelime FCLs,

T
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When determining swhether the eredil sk of a fnancial asset has dereased significantly sinoe mitlal recognition and when
eslimating, EClx, the I'.'um[un'!,r corsaders reasonable and 5up|:|-|:|rl.:|h|:e information that & relevand and available withouwt
undae cost or effort. This inclusbes both quantitative and qualitative information and analvsis. based on the Company's
histariesl experieno and informisd credil assessmment and including forwand-looking infaemation,

The Company sssumes that the erodit risk on a financial ssset has increased significantly if it & more than past due for a
reasanable pericd of me Lifelime s are the BOLs Ehal resall from all possible default events over the expecied lifeof a
financial instrumsent. 12-month ECLs ame the partlan of ECEs that sesult from defaalt events shat ane possible within the 12
months after the noporfing date {or a shorter period if the expecled e of the instrument 15 less than 12 months). The
maximoum perled considened when cslimating BCLs B e moxdmasn contractual period over which the Company i
expiosed o credit risk,

Loss allowances for Hneanclal assels messured at amorteed cost are deducked from e Gross carcving amount of ihe
aAmrls

The pross carrving amount of a financial asset i written off when the Company has no reasonable expectations of
revowirringg of o fnancinl assed bn its entiney or a portion Uwereol The Company nadividually makes an assessment with
respecd ko the Bming and amount of wrie-off based on whether there is a reasonable expectation of recovery, The
Company expect mo sgnificant recovery from the amount written off, Hewever, financial assets that are written off could
stlll be subject (o enlorcement activilies in order b comply with the Company's procedunes for recovery of amoenis due,

Non-financial asseis

The carrying amonnis of thee Company's non-linancial sssets, olber than deferred (ax assets smd venlores are evieowed
o cach :I'L'Flvl:lTI.'iHH dale 1o determine whether there i any indicalion of |r|1[u|n|1|:1:1t. If such emdication cxisls, thie assel's
revoverable amounl, Being bigher of valoe in wse and fodr valoe kess costs b sell, s estimated. In aswssing value in use, the
estimated future cash Mowes are discounded b (helr presend value using o pre-tax descount rate that sellecls current market
assrssments of the time value of momey and the risks :IPL‘Ei:ﬁI: by thee @sset. For the purposs of impairm.mt ttlli.l'l.E_. assEls
Flunl carmed be fesbed slividually are Companied together it the smallest Company of assels (hal generabes cash infloaws
fromy pontinuing use thal are lorgely independent of the cash bnflows of odhor sssels or Componies of assets, An
impairment |oss is rmnEnl?:nl whemever the carrying amacint of an assed vacreds ks reroworable Aot Empain'm.'nt

livsairs are recostioed o the staterment of ordit or s

Trade debts and receivables againsi margin inancing

These are carrbed of their transaction price kess any allowanee for liietime expected ercdit [osses. A receivable is recognieed
o B seltlement dale as this is the point in time that the payment of Bhe considaratbon by the cusiomer bocomes due.

Trade and other payables
Liabilitie= for trade and ather ansount payables are carried at cost which is the fair value of the consideration o be paid in

tudure lor good and services

Revenur Recognition
Commissan pevenue arsig [rom sale / purchese of securities on client's belall s recoginieed on the date of settlermaen of
pramsaction by the cleasing hoese,

Consuliancy fees and olher income ane recognized as and when services are provided and invodced, [Rvidend income &=
recoginlee] when D dipht fo receive 15 eslablished

GainiLoss) arising on sale of investment through profit oc loss is included in the stabement of profit and less in the period
in which 1l arses,

Income from cash exposune margin , web acooss fees, IPORSFOs and profit on debt is accreed,

Provisions

A prowision i recogniseed in Ehe fnancial stetements when the company has o legal o comsdructive ebligation as o resalt of
& past evenl, 18 is probabli el an silflasy of mssurces smbodying eoonombe beneftls will be required 1o seitle the
Llhllgﬂuﬂn and @ eeliahle cstimate can be made of the amount of obligetien.

\ AP
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Ingrme tax

Carrent

The charge lor curment taxation is based on taxable incomi of the current rates of taxation after aking nlo acoount
applicable tax credils, rebates and exemptions available, i any, or minlmum s and aliernaie corporale e eder section
102 & 113 () of the Income Tax Ordinance, 2001, respectively, whichever s higher. The charge for current tax also
inchades adjustments. where considered neasssary, to provision for Eaxation made in previous perisds arksing (rom
asscssmenis framed during the Flcriﬂ:l: e sach yrars

Diderred lax

[hederred tax is provided in full, using the lability method, on temporary differences arising betwoen the tax bases. of aests
ard lalilises and their eorrying amouants in e Gnanckal  statermemis, | losover, deferred Income lases arg not accoumbed
for il |!1.I:':I|' arise from the initdal r|._-cr;|5.r|.l|:||.1|1 of aim assed or !ialilil}' in a rarsaction ofher than a business combination that, at
the iime of the transaction, affeds neither acooumding nor Exable profit or loss, Deferned income tax s misssoned asing tnx

pabits (g laswa) thid Bave Been enaoled o sulbstantively enacted by the endd of the reporting pericd and are expoected o
apply when the related defemed income fax asset is realizsd or the deferred income tax Hability s settled.

A deferred tax assel s recognissd only o the extent that the entity has sufficient taxable emporary differences or there is
corviancing other evidence that the sufficsend taxable profit will be available against which the snused lax bsses or wmesed
fax credtits can be utilized by the entity, Defersed tax assels are reviewed ot each reporting date and reduced (o the extent
thad il is res ll]'l'lﬂ,l!l’ Flrnh.:l:llr that the melated 1oy benefit swill be realised,

Lowies

Tax charged under Inceme Tax Ordinance, 2001 which is nol based on taxable income or any amsunt paid / payable in
expees o the calculation based om taxable scome or any minimum s which s vt adpestable .m,:un.ﬂ Fubure income tax
liability i classified as levy in the statement of profit or loss and other comprehensive mcome a3 these levies ol undier the
seope ol IFRIC 1211AS 37

Cash and cash eguivalenis
Caah and cash f.-qu:lu'.al.nnu; are carred in e statoment of frmamcial 'Fu'rlil.‘i.nrrl ot ocost, Cash and cash r.-quil.-ahmll corsast af
cash in hand and balances with banks.

CHfsetting of financial assets and labilities

All financial asselz and Enancial latslities ane offse) and thie pot ammen s reported in the staiement of linancial position i
thi Cnmpany has a ]-r.'r;.:lE enforoeable right b set off the rt.-:|:|-|:p1.iu-|:| amenants and inleneds cither bo settbe on net basis o biy
realioe Lhe assets and settle the labilities simultaneously,

Crperating Segment

Clperwding segmends are reported i a manmer consisbenst with the inlemal reporting provided o the chief operating
devshon-maker, The dhibel operating decision-maker, who b5 sesponsible for allocating resources and assessing performance
al he u;ulmling sopments, ha= been identified as the Board of Direclors that makes lLr.:In-F,i.: decisions, The mEAageEmeT
has degermined that the Company has a single reportable segrment as the Board of Direclors view the Company®s
aperrians as o reporidbbe sefmenl

l'..‘nnlln,H.qul. tiabilifies
r_-l'll'qll'q'.l."ﬂl Hiakil| Iy bs digclosed whicn

- there dsa possible obligation thal arses from past events aivd whose existence will be condirmed anly by the
CHCFREY OF P ORCUPReRcE o i oF e uncerlsin fulure events nob wholly weithim the conlroed of the

En.m'p.an:'; or
- there 5 pacsent obillgation thal arises from past events but it is pol probable that an oatflow of resparoes
embadying economic benefits will bo required to settle the obligation or the amaunt of the obligation cannst be
micasurcd with sufficient reliabiliiy.
Lhividend and appropriation ko neserve

Leability tor dividencd and aggpropralion b reeeve ane fecognieed in the Gnanclal statements inothe period in which these

ar approvied,
P\



I PROPERTY AND EQUITMENT
Crowrraiing Fixed sseis
Bislght oof usr assels

Advanne for purchase of offioe

11 OFERATENG FIXEDY ASSETS

Net Carrying value basis as al Jane 30, 2024
Cipenloyg et ook valee

Irsithal fevangnibion

Acldithon {al Cost)

Transferred dusing b voar

sposal at NV

Depreciation change

Clasing ned buok valas

Geross Casrylng value basis as af June M), 3024
Coas

Morurmalaged Jupﬂu_'l-llllhrl
Nel book valee
Depreciation rake % per annum

Moote 24 23
Ruipe
4.0 I8 58 012 1 018 157
41 b L D08 2811355
X2 RA0,020 18 8lE 532
4.2 41,249,780 7 5% TR0
T3, 799, /00 S8 068312
24
Owned Hight of mse assils
CHifce H Furniture and Chnpuiern Mfoe Vehbcles - Wobicles - Hental i
premises fikilngs Equipment | Ciwwried Leased premises
T s R
|1LE7L 083 43,555 72,206 175, 115 AR 1R LB13,355 - 15 E1H 552
: = - - - - 950 0 9560006
= - - HL 235445 - - 0,255, 48
- - 2,250 604 (3. 25LAH:) - -
(9LA5E 456 - - . . . - (9, 54, £05]
[ 151,085 {3.356) {21.662) {17919 (LATLTTE) [Be2.671) (3 2995) (434,470
L0EL B 30,195 30,564 161,375 23,679,546 = .46, 008 %2350, 020
i — o — i ————_ - W
1521250 L1H810 i | ) Fhn 30 17HAT - B 50006 B, DO, B
{1 458.802) AR {12 395, 87 H) (AR e {1058, BE5) - (3, 007.995]) {27,437, R4
1)0&T 45 A0, 10% 50,548 161 XTE 25679, G . b, 550,008 A2 550,010
Fn 1% % 1% T 0% Lease Term

o




Sel Carrying value basis as &l Jase 30, 2023
Chpsnlrgg, evirl Bk vl

|:|1.'|Ju'r|.'|ﬂ|.1|H"| charge
Clesing net book value

Contss Carnlng value basks as 31 Juie 30, 2023
Cost

Accumulated deproeciaion

*af book valee

Depreciation rate % per anmuwm

Particular of disposa] for the yoar ane as follows:

Uefioe premnises - Ofice  HH Business & Firanoe Crenere

H
Dwoned " Hight of wse awels
Office [[ Furniture :ml“ ST ’I Office Vehides - || Vehicles - Rental o
rreitises IH|I=1!!| Equipment Ol Leased premises
Rurpees
1 2ARE. 877 I 3152 198105 481025 35100604 - 21163347
(624,44 3,735 {30 5ih) f19.911) (24T [T, 354} - TLMELELS)
11,872,033 1555 710 179,194 1,486,180 IA13,355 - 18818532
THIB25) 118810 1.3 TraaS %,034,7R1 4444200 - 45,568412
(FADE LT (H5.253) {12206 816) {547, 156) {5. 191,597} (1,500, H45) - {26,745 58}
11872033 ey T 179,194 3,544,159 2,513,355 . THH18 532
LS 1% ki 10% 1 o g8
Cast Accmmulated  Written down Sale Proceed Gain H-u-:l: of Parthculars
Tlepreciation wvalare Drisposal
15, S8 00y (5,750 LR Y 25,520,520 15 87,24 Negotiation M, Mubaseaad Juradd
SAr, Zahid
Mr, Musharmad Yausud
2024 15563000 15,730,5040 9,550, 405 15,529,320 15 870,824

e e e e e
123 - -
f———-— e

e




= Em Em Em W EN En Ex B me Mn mm Bn BN ES B Em B =R R W=

el

421

|

hl

Muls 2024 2023
assszmre Hupees

Adwance For Furchase OF Oifice
Adwance far purchose of offioe +1.1 41,249,780 37 644, TRO

This represents full advance |/ booking money for purchase of under construction office premises beasing office nos, 21,
3, 50 aned 194 sttuated at Chifton boon Tower, Clifton Karachi. [Refer nobe 21.2]

ADVANCE FOR PMIEX OFFICE PREMISES
Mdvance for purchase of office prermises 2,500,000 2 500,000
2 B0, 000 2S00, (0

INTANGIBLE ASSETS
hembership Entitlemenis

Fakiston Stock Exchange Limited TREC i1 14,300,000 l l 14, D00, D
Loss: [mpalrement loss l:‘ll,!m.l}[l:ll {17 S, (NN

2. 50H, 000
Pakisian Mereantile Exchange Limited (I"SWEX) 6.2 lt‘rl:l,.llﬂl 250,000

2700 375000

T Compainy has rocorded the value of membership in the PSX a1 B4 Million as Intangibies. Fair value of the THELC
has been re-evaluated and impairment loss has been provided for.

Ihis represents e Cost f value of membership i e FMEX
LONG TERM INVESTMENTS

Fair value through comprehensive noome - Listisd shares
4001, FAR (N33 400,736} Ovdinary shares

Pakistan Stock Exchanpe Limibed 2 8p5.461 A0 550
Hemeasurement gain | (loss) lor the year 1,167,943 (1,534,085}
5,133,454 2,965 461

LONG TERM LOANS TO EMPLOYEES - Inferest free, unseoured

l'e emplovess other then C1O, Directors and Execlives 1,887,550 11,213,332
Smownd due i twebee menths shiown under curment asscis 1 451,500 TOLADH, 53D
933,754 T

Thar abuove loans are given under ihe ferms of employmaent

Infenesd Froe lomg, terim Joans have boen carred oot af cost as the effect of carrying these balances at amortised cosl b
insignificant,

LOMNG TERM DEPOSITS

Deposit with Pakistan Stock Exchange Lid pLINE] TOLHE]
Pepasit with C13C Pakistan 1id T, OHE 100,00
Diegruait with Matkenal Commndity Exchange Lid 730,000 L0
Dlegmasit wilh MNatssial Clearisg Campany of Pk Ll 1,400,000 1, A0, 1K)
Hage Minimum Capital - PSX 171,000, 0EH) 17 500, HK)
PMEX Clesning deposil 500,000 S0, D0
Lease Dieposits huonaey - HE, 20X
Rental [deposits 1,230, 0040 -

14,550, 000 21, 144, 21X]
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TRADE HECEIVABLES

Considered Gond |, Lnsecuned
Brkerage

bargin Trading

PMEX clearing recervable
Wlargin Finmmoe

Considered Douibtiul
Alwance for expected credit loss

Nofe

100, 10.2 & 103

104

105

024 e
Rupees
123,543,050 67,335,402
21 183,567 26,224,906
3,350,520
2 1478.214
149,377,143 05,0038, 582
25,076,704 13,656,235
(25,076,704} {23,656,.235)
149,377,143 45 (138,582

This iscludes smount of Ke. Nl and R 278860 (2023 RaNil aind Rs. 213,850 ) receivable from Chiel Fxecwtive and

Direcior respeclively agains! trading expossres.

102 The maximum aggregate month end balance due from Chief Execulives, dinectors, sponosrs and related pariies during
(he viar was e 41,450,511 (2023 Be 21,141.274 ).

103 Aging analvsis of the amounts doe from chief exeoative, difecton, spunsors and employees an: as fesllos:

2024
Party Mame Bto M Days | 31 1o 180 days | More than 181 Total as at
days Jumne 2024
Wagar Ahgap - Divoctor - + = 5
laron Chamaalia - Sponsor 20498 5110 T - 20,458,610
IBEsamah Naushad Chamdia - Family memibser of 7723 328 - - 7,723,328
CECY
Mubamimad Ralfiyg - [Mrector - ITEBG0 - I7H560 |
Arsit Maushad - Family member of CEC - 7.513,993 a 7313993
L — HI23
Party Mame O to 30 Days | 3110 180 days | More than 187 Tatal as al
davs Jume F023
Wagar Ahsan = Directar . 3,560 216 208 H3.E50
Harson Chamadia - Sponsor 10,058,597 10,058,797
Riarmah Mavshad Chamdia - Familty member of 7,084,942 - 7.084,541
]
dalnsmmad Rafig - Chiel Operating Cificer 1,850,201 1, 737439 - 3507933
Arsa Naushad - Family member of CEL - 181,469 181, 4659
Mavid Chamilia - Sponass 13,285 < 13,285
Ferpea Haroon - Spaoisig [y 399 prs

Y e
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Expected Credil loss
l:'_'l'i'nm'inp,

Kecorded during the year
Closing

Aging analysis ol armoun| due from cliemis

Mol pxceeding 5 days from trede clate
Exeooding 5 days but m mecending 14 days

Exceeding 14 days againsi wiich histed securities held
Value afier Hair oot applind on the basis of VAR

LObANS AND ADYVANCES-Considemed jgoad

Lsair tae Darectior

Current portion of long ferm loan to emplovers due in tesl twelve
months

Mote 24
..-.-.-—ﬁ_upmp.u-....—-—

2023

23,656,235 7830, AEG

5 1,420,469 15,535,586
25,076,704 73,656,215

52,954,574 6,291,834

40,284,455 73,785,299

93,219,319 28,577,133

36,950,857 85 357,325

11,554,576 54,118,402

1.1 9,034,355 4,511,264
8 951,801 10,444,532

9,5%6,055 14, 915,7%

| his represents inberest free, unseoured loan to diredor. The maximum balance al month end was Ks, 14689 million

(HIEY: Be 122690 million |

[l above koans are given ander the lerms of employmant.

TRADE DEPOSITS, PREFAYMENTS AKD OTHER RECEIVABLLE

Deposits with MOCPL
Kirasly Ex s
Fuifure Exposime
ClEM Exposure
WS Cash Exposine - Financer & Finandose
M 1S loss conceniralion margin
Future {Balance retained against futume confrad)
GEM Linss
Obser diopinsii=
Frepand Kent

Prepaid Insurame Premdum

360,964,614 10,61, bl
124,684,218 53,535,209
100,000 100,000
52, 5080, 0401 20,000,000
37,330,663 1,081,326
3,670,983 3,603 482
1,050 500
. 378,000

396,001 -
03,971 161,546
10,851 500 239,786,167

s
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SHORT TERM INVESTMENTS

Fair value through profit or loss:

In Listed Shares
In Muiual funds

131
132

Fair value through other comprehensive income

1,202,215 (2023; 1,202,215) Ordinary Shares of
Pakistan Stock Exchange Limited
Remeasurement gain [ (loss) for the year

Inm Listed Shares

Carrying value of Investments including MT5 - at start
Remeasurement gain /(loss) lor the year
Net Carrving Values being markel values - ot end

In Mufual Funds

Cost of Investments in Dawood Family Takatul

Liss: Impairment loss

Value of shares held in CDC [Custody - House
Value of shares held in CDC / Costody -Clhients
Value of shares under pledge - House

Yalue of shares under plodge - Clienits

CASH AND BANK BALANCES

Cashy inn hand

Cash at bank - Balances Commoditics Trading
Cash at hank in current accounls

Cash al bank - Clienl acoounts balanoes

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

2024

19,750,000

2023
Ordinary  Shares of Rs 10 each
P8, 780,000 alloted for constderation paid in cash

2024 2023
R“PLL-;
923,887,795 167,295,367
923,887,795 167,295,367
8,896,391 12,298,660
6,503,983 (3,402,269)
15,400,374 8,796,391
939 268,169 176,191,758
916,086,593 168,642,186 |
7,800,902 (1,346,819)
923 §87,795 167,295,367
3,000,000 3,000,000
{3,000,000) (3,000,000
174,941,045 103,217,883
5, 684,667,257 3,894, 866,980
142,048,813 43,577,819
285,560,587 108,505,042
- 10,672
4,950 35,0000
12,375,055 7,025,526
44,021,589 33,582,360
B, 407,584 401,642 8386
96,401,594 40,653,558
197, 804,000 197,800,000

o
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161
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% of Holding Mo of shares
Pattern of sharcholding 2024 2023 2024 2023
Mame of share holders
hir. Haroon Chamdia 12.00% 1% 2,373 pded 1,413,078
belrs. Perowa Flaroon 14.00% 3 2,769,200 1,649,200
bir. Maushad Chamdia J8.79% 6951 9,651,118 13,749,016
b Shazia Mustafa 12.00% 7.15% 2373600 1,413, 60K)
Mr. Navid Chamdia 12.00%  7.15% 2,373,600 1,413,600
Dihers sharcholbding Liss than 5% 1.21% {172 % 236,882 141,506
100% T 19, 7RO, K} 19,780,000
The Changes in shareholding are as follows:
Mame of share holders Gifts among
Share al 2023 far-mly ik Share at 2024
{ Transferred
other

Wir. Haroon Chamdia L413078 Ol 522 1373600
Wrs, Feroea Haroon 1,64%,201) 1,130,000 2 769,200
Mr. Maushad Chamdia 13,749,016 (4,087,898} 9,651,118
Mrs, Shiazia Mustata 1,413,600 G0, 2,373 0k
Mr, Mavid Chamdia 1,413,600 L 000 2,373,600
Uithers sharcholding Less than 5% 141,506 o7 376 238,882

19,780,000 19,780,000

All erdinary shares rank equally with regards to the Company's residual assets, Holders of these
shares are entitled to equal rights with respect to voting and distributions declared from time to time

LOAN FROM SPONSORING DIRECTOR - EQUITY CONTRIBUTION

Loan From Direclor - Unsecured, interest free 16.1 70,000,000 70,000,000

[his represents loan from Director and is repavable at the discretion of the company, hence in
sccordance with TR-32 issued by Institute of Chartered Accountants of Paksstan (ICAT), the Inan has
boem classifipd as equity contribution,

LEASE LIABILITY AGAINST RIGHT OF USE ASSETS
Balance at the beginning of the year

Initial recognition

necroabion of H'I.'.'I.I']\:Ltrl

Kepayments during the vear - Markup
Kepayments during the year - Principal

[as=s: Current portion shown undor curcent Habilitics

2,959,142 3,713,032
9,564,006
1,699,362 499,991
(1,699,362 (199,991
16,030,573) {753,890
6,497,575 2,959,142
(3,514,878) {B36,693)
2,977,697 2.122.447

2
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18

181

182

The amounts of future payments for the lease and the period of their maturity is as follows:

Minimum Lease Firiincial Chasis Present value of
Payments (MLP) B MLP
Hontals due within one year 4,571,483 1,051,605 3,519,878
Kentals due after one year but within 3,239,948 262,251 2977647
Fsch Vi
Balance as at June 30, 2024 7811431 1,313,856 6,497,575

Minimum lLrase

Fimancial Charges

Fresent value of

Paymoents (ML) MR
Rentals due within one year 1.281.358 444,663 B, 653
Heonlals due afler one year bul within 2321431 198,984 2122447
three vears
Balance as at June 30, 2023 3,602,789 f43,6:48 25959,142

The Company has entored it lease agreements of various vehicles with |5 Bank Limited. The

Company has repaid full amount of lease rentals during the year,

Mole
DFFERRED LIABILITIES
eferried faxation 18.1
Defincd benelil plan 18.2

Neferred tlaxation

laxable temporary difference arising doe lo:
lax depreciation allowanoes

right ol use asse

Deductible temporary difference arising due bix
Impairment allowance for ECL

Bemcasuement loss on investmenls

Deforned tax assels nob recognisoed

Defined benelit plan

Charpge [or the vear
Clising balamoe

2024 2023
Rlll.l'tl:.-
B 454,565 -
BA54.565
G2 622 1,359 (180
1,040,610 {42.278%)
(7,272,244) (6,860, 308)
(11,728,176) (27.163,933)
(16,967,188) (32,707,439)
16,967,158 32,707,439
8,454,565 -
B, 454,565

7.4
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19.1

19.2

21

211

22
111

222

MNobe 2024 2023
e ~Rupees

TRADE AND OTHER PAYABLES
Creditors for sale of shares an behall of clients 19.1 481,234,312 176,151,128
Acerued Exponses 19.2 40,302,178 7723043
Margin Trade System (MT5) unrelcased payable 638,255,663 G0, 903,49
Workers welfare fund 6,738,018 1028720
Advance against sale of office premises - 5,000,000
Other liabilitios B55,503 A58 616

1,167,365 5™ 251,265,603

This includes Rs. 11,563,609 and Rs. 4909401 (2023: Rs. 371,551 and Rs. 672,645 ) payable to Chief

Executive and Director respectively.

Ihis includes Rs. 11,563,609 and Hs. 4909401 (2023: Bs. 371,551 and Rs 672,645 ) payvable to Chief
Executive and Director respectively.

ACCRUED MARKLIE
Aceried mark-up on running finance from bank- securcd - A

SHORT TERM BORROWINGS -Secured
Funning fnance from bank 21.1 117,217,688 A% 426, 506

The facilities for running finance available from commercial banks aggregated o Rs. 300 (2023: Es.
3003 million and carry mark-up at the rate 3 month Kibor + 2% spread depending upon timely markup
payment (2023 3 month Kibor + 2% per annum caloulated on daily product basis payable quarterly.
These arrangements are secured against pledgehy pothecation of marketable securities, movable assets
and personal guarantec of all the director and collaterally secured by charge on immoveable property
of & Company. The unutilized facility al year end was Rz, 182783 million (2023 Ha. 2500579 milllon).

Value of shares on reporting dale under pledge with leonding

hﬂnkﬁ- - Houwse account 79,039,157 40,479,063
Value of shares on reporting date under pledge with lending
banks - CEQ & sponsor 285,660.887 108,505,042

Value of shares on reporting date under pledge with lending
banks - Clients <

CONTINGEMCIES AND COMMITMENTS
Guaranbee

The Company has fumished as exposure to National Clearing Company of Pakistan Limited bank
puarantee isswed by |S Bank Limited for B 15 million (3005 B=.15 million) which is secured by pledge
of shares of the Company and personal gpurantee of Chief executive director,

Contract for Capilal Expendilure/Other Commilments
The capital commitment in respect of Office premises at Cliflon Toon of Bs. Ml million (2023: Ms.3.600
million) is outstanding at the reporting date. (Note 4.2).

o



OFERATING REVENUES - Met
Uiz Brokorage Rovene < Socu ritess Trading

Return on cash exposure [ KMS /) MTS [ BMC / MF / S5LE margin

Commizssion from PMEX
Rituern on Margin Financing / MTF

o Teadew's shares In rokerage

ividend inooime

Brokerage revenue:

Fraarm I'mprim.:r:.' frades
Friom Betad] cusiormmers

From Institutional customers

ADMINISTRATIVE AND OFERATING EXFEMNSES
Salaries and benglits

Fives aincd :Hll'l'-:rri'rlhlln

Caommunicalion

Litilites

CHilice aid Compuless fepairs and malnienanog
Yehdcle running expomses

Pranting and stalkermery

[Hifice equipment and sollware malntenance

Hent, rates amd baxos

Insurance

Lagpal and prodesssonal clulrgoes

'I'r:n.-vl:'rql, and CTHAV Y AT CE

lnbertainment

Dpreciation

Depreciation on fighl of use asscls

Postagre & Courter

Ageditors’ Remunerafion- Awdil Pee and sales fax thereon

Misoel lenoons il'.xpl:mxm

OTHER EXFEMNSES
Expected credit losses
Workers Welfare Funil
Had Dhebt Writien off

FINANCE COST
Murk-up on short term running finanee from bank
Mark up o lease lHabilities against right of use assets

Hank l'.t'lﬂ:l'ﬁl‘:s- and coanmission

Maote

23.1

piLE

2024 2013
FTETRILL L e —~Rupees
157,814,060 72,729 433
89,279,516 34,046,267
3,350,526 -
2,740,847 3,7H5 486
253,184,949 110,561,186
(62,816,554 (16,925, 486)
170,366,415 93,635,700
32,563,910 17,290,750
202,932 3328 110,926,450
5,260,790 2,076,276
139,342,062 65,958,712
12,211,208 4.694,445
157,814,060 72,729,433
49,874,457 24,447,952
14,720,659 6,751,594
3812200 LT E B
3,513,39 2,647,256
2,106,513 4, RS
248 630 220,410
G52 841 429612
12,633,535 5,074,225
1,047 N5 2,329,173
719,672 245,780
1,086 249 14827313
b7, 747 1, 300.00R]
Thb b36 589,510
3,431,472 2 344,815
3,002 998 =
125,745 B1,9854
486, 000 400, ()
918,797 728,113
O G835 BHI 57,271,183
1,420,469 15,835,586
5,709,208 1,028,720
223,048 -
7,352,815 16,864,306
T.240,723 2,147 BRs
1,649 363 4949 o4
Er L 361,290
9,314,576 3,005,149

% | Al
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28

281

9.2

MWote 2024 2023
Rupees -
Hestabed

OTHER INCOME
Crain on disposal of property & equipment 15,870,824 .
Income from subscriphion of now companics (1109 24,506 271
Other Income 30,699

15,926,029 7
LEVIES
Final tax and minimum tax 10.869,573 12,155,920

This represent final tax and minimum tax under Income Tax Crdinance, 2000, representing levies in lerms of

rigpuirements of IFKIC 21A5 37,

TAXATION
Current - for the year i1 37, 397,982 -
. e 37,397,952

Kelationship between levies and taxation and profit before income tax :
Levies 10,8649 873 12159920
Taralion 37,397 982
Total 48,267 854 12,158,920
Prasfit [ (less) before Levies and income fax 279,753,712 18,684, 159)
Income tax rate 9% ik
Inscome tax on profil before incom tax B, 128 580 (5418415}
Tax effect of:

incomae assessed under final tax regime (53,698,154} (2420, 7015)

Super tay 9,566,344

cihsers 11,271,084 19,5949, 044
Levies and income bax 48,267 854 12 159,930

I wirw of deductble temporary differences, net deferrod tax assel bas nod been recopnized in view of

remote possibility of realiration. Abko soe note 181,

o
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a2

Mote

CASH FLOWS FROM OPFERATION ACTIVITIES

Profit § {|oss) Befons tacclion

Adjustments for non - cash charges and other items
Pepreciation 4.1
Depreciation on right of wse assets

Unirenlized remoeastremen

b f (CRain) on inveslinenis 131

Provision for defined benetit plan 18.2
Expected credit loss expense 23
(Laain ) on disposal of property & equipmment xr
Finande oost 2

Operating loss before working capital changes
Changes in w'nrk:lng np{tal.

leade peceivable

Lasans amdd advances

I'rade deposits, propayments & other receivables
Salues Lax om servion

Increase [[Decrease) in Current liabilities
Frade and other payables

CASH AND CASH EQUIVALENTS
Cash and bank balamwees

Shaorl berm borrowsrings

CAMTAL ADEQUACY LEVEL
Total Assels

Lesa: Total Ligbilitics

Lo=isz Revaluation Beserves - Fiooed asscis
Capital Adequacy Level

2024 2023
HIIPEE‘-" ..... e L PSS
179,753,722 (18684, 159
3431472 2,334,815
3,002,995 :
(7,800,902 1,346,819
8,454,565 -
1,420,469 15,635,586
(15,670,824) .
9,314,576 3,005,149
1,952,354 23,532,369
281,706,07h 3,648,180
(55,75%,030)] (35,603,570
(4,522,991} (33.261)
{380,065,033) 123,936,544
(139,948} (166,647)
{440,457,002) BE, 133,066
916,120,291 (2008, 107, 850
757,339 365 (116,126,604)
96,401,594 40,653,558
{117,217, 688) {49,426,566)
120,816,094} {8,773,008)
1,915,433,241 f53,512,822
{1,397,398,355) (375,635,780)
518,034,886 377877042

While determining the value of the total azzets of the TREC Molders, Notional value of the TREC cectificate
heid by the Standard Capital Seceritics (Pet) Lid az ot June 30, 2024 a3 determined by Pakistan Stock

Exchange has been considersd.

e
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FINANCIAL INSTRUMENTS BY CATEGORY

Finarsctal Agsets aml Liohilities of e oompany; inlevest and non inieeest bearmg, ahsng widh their masurities s as falkoes

Hza
Markup ! Interest Braring Ham Markup ( Interest Braring.
Mlaturiiy Tolal
Slanarity Liphs hLatsaiy Upin | Maturisy afier Jp—
hne Year S Dl e Cine Yiar Cine Year o~
Wear
FINANCIAL ASLKETS
Invessenis - - . 2, ERELEL 34,471,623 WA AT AT
I raidir Bevwivalle - 49377041 544,377,120 HEITT 14
Lasapy v employoes - i (S w5 THI 10,571,818 10411505
Frado depaisi s de olhes TR | 8T 578, 145,413 N LA T [T 58 478, 69T AHLATTETY
rewivalle Mot L]
Nara Thalarises . - w1, G400 5 w401, 594
£ L THE,
S7R. 48 BAT STE 4B ALY 1234 551 B5B 21,044,214 1,257, W), BE2 u
IS ST T IAHILTTTES
Traidur and olher papabiles . 1 AR, A, B - 1,167, 585,554 1,167, 305, fikd
oz liaskity aguaingl
righn ol Lo asscis AE1%.87R XTI T BAYTATY B9T5TS
Shor-ierm borrmng, LIV Ak 7217 488 - VI IN7 A
Aueiumid] Markup - - - - - .
1230737 566 I 0T T 133,715,763 1,107, s g - 1,147 585 A8 1391, 191157
Bank Guasmiey 2% [N NI 15 000, fn0 |5, 150, [N
fiik]
Markup § Inicresi Bearing Wem Markup / Inlgrest Braring
Madurity 2
Mpduriiy Lipis Slatwridy Upbs | Maturity after ) Toial
Chese Veear ‘“::""" By Tl g Yoar Dine Year ks Pot
i
RANANCIAL ASSETS
Irrvoaimrys - 176,191,758 et TP T (FERLERAL ]
Vel clopaniiin ity T A1 THASLETY SITAME L1420 16317504 260749320
mcttivabile Mirle 30,1
1 wwans s omphinvess = [ ke S, 18,724, 5 15,724,858
1 rade Recovables - 95,0138,582 5,004,581 5,038,553
Pank Ralinoes v - L 2R - 40840 k86 ADAATLERE
t'l-l..ll:hl._ﬂ! - N4 451,613 331,962 333 ﬂwl I'ﬂ;‘ﬂ-m
PINANCIAL LIARILITIES
Trade andd oeher payabdes - - e 285813 ARSI i 208 M1
Lt Bability agaieas
tighi of use asets K ails L 1555141 = - 295,042
Shiort fenm bormsing A% A AR S - . A9 AT 568
Aorrued Markup . bl & H
L 2R8, 201 AT 51, 3A% Mok 26 265 54T - ZH-ILI.H&E Eﬂﬂlﬂ-
| — =g =
Hank Cigranivy 15, N1 D0 15,000, (00 - 15,0 0000

W carmues ma kg samggeg, fnan DS o 7% and weharras e odhers. Swe ¢lfecbnoe infereslisarbup rales e e nancial el andd labilibes are
prmiinned i respasctive podes o e linancial sbalumenis.

Y
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FINANCIAL INSTRUMENTS

FINANCIAL RISK MANAGEMENT OBJECTIVES

The Company's activities expose it 1o 8 certain financial risks:

- Credit risk

- Ldepuaadity risk

- Market risk (including currency risk, interest rate risk and other price risk)

The Company’s overall risk management programs focuses on the unpredictability of finenclal markets
and secks o minimize potential adverse effects on the financial performance.

Risk management is carried out by the Board of Directors {the Board) under policies approved by the
beard, The Board provides formal principles for overall risk management, as well as significant policies
covering specific arvas such as foreign exchange risk, interest rate risk, credit risk, and investment of
excess liquidity, All treasury related transactions are carried out within the parameters of these policies,

The Information about the company's exposure to each of the above risk, the company’s objectives,
policics and procedures for measuring and managing risk, and the company’s management of capital, is

a= follows:

Credit risk and concentration of credit risk

Credil risk i the risk of financial loss to the company if a customer of counterparty fo a fimancial
instrument fails to meet s contractual obligations. The Company manages credit risk interalia by
limiting advances and eredit to individual customers based on their credit worthiness, obtaining advance
against exposure, obtaining collatorals where considered necessary and making appropriate provision for
doubtiul receivables,

Exposure to credit Risk

Company's credit risk is mainly attributable to loans and advances, balances with banks and financial
institutions, and credit exposure to customers, including trade meceivables and commitied lransactions
[he maximuom exposune of the company (o credit sk 15 as follows:

2024 23
Rupaes
[nvestments 644,421,623 179,157,219
Ieposits 634,637 .529 260 769,121
Loan o employees 10,921,605 15,724,656
Trade receivablies 14%, 377,143 95 (GH,582
Bank Balances Q6,401,594 dil 642 BEG
1,835,740 6404 591,332 464

Investments

Investments mainly represents sharcholding in listed securities which are actively traded in the market
and realizable amounts are worked oul, while for the differential re-measurement differences arne
instantly recorded

Loans and advances

These loans and advances are essentially due from employees and are usually adjustable against their
salaries, The Company regularly pursues for the recovery of the these and the Company does not expect
these emplovees will fail 1o meet thelr obligations. Hence the company belicves thal no impairment
allowance is novessary in respect of loans.

Trade Receivables

Trade reccivables are against client sharchalding in listed securities which are actively traded in the
market and realizable amounts are worked out, while for the differential margin ane made and recovered.
Allcwanoe for expeched credit loss has boeen recorded for deabtiul trade receivables.

e
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Depaosits
Those are given o PSXMCCTLAMEXR which are prime regulater and enjoys sound creditability.

Bank balances
Thw company maintaing balances with banks that have good and stable credit rating. Given these credil
ratings, management does not expect that any counter party will fail to meet their obligationa.

Liquidity risk

Liguidity risk represent the risk where the Company will encounter difficulty in meeting obligations
associaled with financial Habilities when they fall due. Contractual maturities of financial labilities,
including interest payments excleding the impact of netling arrangements, arc shaown im the Mole 33.

The Company manages liquidity risk by maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities. The management forecasts liquidity risks on
the basis of expected cash flow considering the bevel ol ligquid assels necessary to moet such risk. This
invelves monitoring balance sheet liquidity ratlos against internal and external regulatory requirements
and maintaining, debt finencing plans

The Company’s approach 1o manage ligquidity is Lo ensure, as far as possible, thal it will always have
sufficient liquidily to meet its liabilities when due, under both normal and stressed conditions, withoul
incurring unacocptable losses or risking damage o the Company's reputation. The Company ensures that
it has sufficient cash on demand Lo meel expected working capital requirements.

Market Hisk

Markot risk is the risk that the falr value or future cash flows of the financial instrument may fluctuate as a
result of changes in marked interest rates or the market price due to a change in credit rating of the issuer
ar the instrument, change in market sentiments, speculative activities, supply and demand of securitics,
and Tiquidity in the market, Market risk comprises of three types of risks: Forcign Exchange ¢ Currency
rizk, interest rate risk and other price risk.

Foreign exchange / Currency risk

Foreign exchange risk represents the risk that the fair value of future cash flows of a financial instrement
will fluctuate because of changes in foreign exchange rates. Forelgn exchange risk arise mainly from
future oconomic transactions or reccivables and payables that exist due W transaction in foreign
exchange, The Company i nol exposed Lo the risk.

Markup rate risk

Markup rate risk is the risk that the fair value or future cash flows of financial instruments will fluctuate
dut to change in the mark-up rates. The exposure o markup rate risk is mainly arises in respect of
variable markup bearing borrowings from banks. The Company’s net exposure to markup rate risk is as

fallemas
024 2023
e LT LT L e
Short Lerm borrowings 117,217,688 49,426,566
117,217,688 45,426,560

Cash flow sensitivity analysis for varable rate insirurmedts
A change of 100 basis points in infersst rates st the reporting date would have {increased) [/ decreased
profit befone tax for the year by s, L1777 (2023 Rs. 494,266 ). This analysis assumes that all other

varlables, in particalar toreign corrency rabes, remain oonsfanl.

s
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4.2

Other price risk

Price risk represents the sk that the fair value or future cash flows of a finandal instrument will fuctuate
because of changes in market prices (other than those arising from inberest or currency rate risk), whether
those changes are caused by factors specified to the individual financial instrument or its issuer, or factors
affecting all similar financial instruments tradied in the market. The Company is exposed to equity price
risk. The Company is also exposed to commadity price risk which is managed and mitigated by keeping
sufficient éxposure from the client’s of the brokerage house.

Al reporting date if the share price of investment at fair value through profit or loss had
strengthenced f'weakened by 10%, with all other variables held constant, pre tax profit for the year would
have been higher/lower by the amount shown below.

224 20x3
Rupees
Effect on profit and investment 92,388,780 16,729,537
Effect on Comprehensive income and investment 2,053,383 1,186,185

The sensitivity analysis preparcd is not necessarily indicative of the cffects on profit for the year and
assels/Habilitees of the Company

Fair valoe of Financial Assets and labilities

Fair value i3 the price that would be received to sell an asset or paid to transfer a Lability in an orderly
transaction betwoeen market participants at the measurement date. The Company’s certain accounting
palicies and disclosure requines use of fair value messurement and the Company while assessing fair
value maximize the use of relevant of observable inputs and minimize the use of uncbservable inputs
establishing a falr value hierarchy, o, input used in fair value measurement is categorized into following
theee levels:

Level I: Level 1 inputs are the quoted prices in active markels for tdentical assets or liabilities that can
be assessed at measurcment.

Level T Level 2 inputs are inputs other than gquoted prices induded in lovel 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 Level 3 inpuis are unobservable inputs for the asset or liability,

Ax al statement of financial position the fair value of all the financial assets and liabilities approximates to
their carrying values, The Company investment in lisled shares amounting to Rs. 944,422 million in level 1
and does not expect that unobservable inputs may have significant effect on fair values.

CAPMITAL RISK MANAGEMENT

I'he Company's objective when managing capital are to safeguard the Company's ability to continue as a
going concem in order o provide returns for sharcholders and benefit for other sharcholders and o
maintain an optimal capital struchune o reduce the cost of capital,

The Company finance 15 operations thiough equity, borrowings and management of working capital
with a view o mulolaining an appropriale mix bebtween vanouws sources of finance (o minimize risk. In
order o mainlain or adjust capital structure, the company may adjust the amount of dividend paid o
shareholders, refurn l:rl-p'i!.'ﬂ b sharchodders or o new shares or =ell assels o redoce debt Cansisbent
with odhers in indilﬂ!!’}' , thie CUMPANY manages iks c.1|:|i|:.1| risk '|'|:|.' momitoring its debt levels and llql.l|d
assels and keeping in view future investmenl requirements and expectations of sharcholders,

\okpCs



During year the Campany’s strategy was (o maintain gearing. The goaring ratio as at balance sheot date is

as [ollows:

Total markup bearing borrowings
Cagh and bank balances

Ml diebt

Fotal equity

['otal capital

L rng Takio

2024 03
R il P g

117,217,688 49 426,566
(6, 401,594) {40,653, 558)

20,816,094 B, 773,008
588 34 886 7T EF7 42
&08 850 980 356, 650, 050 :
342% 2.46%:

bBIC



3 LHFLOP CAMTAL STATEMENT

Thie Liguid Cagpital Statemes a8 sgainsd under sl nale 6043 of the Ssouritics Beokers (Licensing & Operation) Brpsbabons, 2006 and schedule 11
whaneol B caloslited i Bnlknes;

1.1 511.1.1. i |J|1IIFII1I|1'i‘| T3 B it e R ]
1.2 |Irlamgilde Assrts 1750, 2.7, [l
L5 Jlvvestmenl in Casel Sreurilivs
| ‘I_Envnlrnmrll (LRSI H:-urll.ml-
| rH-IwI ||‘u:
! f"H Iakdiiey sluasl -u"'rr i|| thapr e il Jomene il 1y,
T l| Hhar bvalasrvor: gl 1|||IJI kit Il'l. cavm nd vy frum 1-3 years
|""' I|| 1l "'dl|ﬂ-l1l1' I-hl"'l'l value, b Phe oo al I|1.'|||r|r||| IIIIII'I.'||'I.|1I1 3
1§ unfisted tham
L 1% al il balacse shoel value in e oo ul iemire ipen 1 e,
I T il e B lanice shwerst valua, i the case of lemiee faom 1-3 TS,
i, 157 ol dhie balarsce sliost vaboe, in e s of Serare of more this 3 veais
15 |Invostment in Lquity Seconilies =
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RELATED PARTY TRANSACTION

Ihe related parties comprised associate underlakings and sponsors. The Company continues to
have a policy whereby all transactions with related parties undertakings are entered into at
commercial terms and conditions, Details of transaction are as [ollows:

2024 223
Helationship Farpose Amiouni Amount
Chicf Fxecutive Shares isstied - 80,000,000
Chief Exccutive, Director, I'radoe's shares in brokerage
spomsars and OO0 B4 B0, 239 B.402,139
Chiof Exeoutive, Dircclor &
emplovess Carmmission inonime 5,446,139 1, 9,504

Hemuneration o Chael Execulive and Directors has been disclosed in nobe 38
Chatstanding balanees, as al reporting date, are disclosed in their respective nobes,

REMUNERATION TO CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Chief Executive [irector Executives
WM | e 024 | 2003

Remuneration al lowances | 40HE, 000 1 800 000 | 326500 1200 500 16934 582 10,540,872
Tradee’s shares inbrokerape 21665271 . TIATLI40 1702237 29436317 8321303

23565271 1, 50 00 12,797 Gl 28908717 J'J.IT{I:.HW 19,853 |73
Wb of persoans | | d I I )
NO OF EMPLOYEES 2024 2023
M on reporiing date 54 38
Mvorage during the year 44 35

e Company is in the process of making emplovees retirement benefit policy which is implemented.
Mlso refor note 3.7,

PDATE OF AUTHORIZATION FOR 155UE
The financial statements were authorized for issue by the Board of Directors -m‘l[] T_ I[]rT ?n?ﬂ

GENERAL

Figures hawve boen roun  thi nearcsl rupes.
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